Tennessee Titans Stadium Project Estimates
Background

« Enclosed Stadium:
» Total Stadium Cost: $1.98 - $2.28 (current estimates, subject to additional research and inflationary costs)
s 1.7 million square feet
* 31-month build, projected to be completed in time for start of 2026 NFL season

« Surrounding Campus Neighborhood (preliminary estimates)

0 4-6 million square feet of retail ,office ,and residential buildings
o Approximately $4B of construction costs

0 10-15 year build out schedule in numerous phases

Economic Impact:
» Titans:

o $370M Total Annual Economic Impact from Games (2019 season}

0 $41.7M Total Annual State & Local Revenue from Games (2019 season)
0 2,200 Total jobs Created (2019 season)

0 $270M Annual Organizational Payroll (2020-21 fiscal year)

« Stadium Construction Activity:
0 $58M of direct state sales tax
0 $27M of indirect state sales tax
0 $4B of local economic impact
o 11,000+ jobs earning wages of $775M+

* Over a 30-year period, the mixed-use development is projected to create:
0 $29.5B of local economic impact
© 19,000+ jobs earning wages of $18B

Events:

« Enclosed stadium would add an estimated 15 additional ticketed events per year,
resulting in approximately $225M/year increase in direct spending compared to current stadium.

= Potential major events with an enclosed stadium include the Super Bowl, WrestleMania,
NCAA Football Playoff, NCAA Final Four, and the NFL Combine, each creating significant economic impact.
The 2022 Super Bowl (Los Angeles) is projected to create $477M in economic impact and 2020
Super Bowl (Miami) created $571M in economic impact.



Finance &
Administration

Summary of Estimated Cost/Benefit Analysis

Existing Stadium - Estimated Impact

Existing Stadium Debt Service - 1997-2022 - $55m bonds + debt service S {(91,221,756.36)
Existing Stadium Sales Tax Collections - NFL Games, 1997-2021 S 124,498,873.81
Existing Stadium Benefit ) 33,277,117.45
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New Stadium and Campus Development - Estimated Impact

New Enclosed Stadium Debt Service - $500m bonds + 4% debt service for 20 years S (710,000,000)

New Enclosed Stadium - Estimated Construction Sales Tax Collections - 31 months
(Figures from expected stadium cost: Titans) S 85,000,000

New Enclosed Stadium - Estimated Sales Tax Collections {10 NFL Games and 28 Non-
NFL Events) - 1 percent, 30 years S 235,639,931

Campus Mixed-Use Development - Estimated Construction Sales Tax Collections -
between 10-15 years (54b in mixed-use development cost from Titans, assume 65%
of material and 35% non-taxable labor) S 182,000,000

Campus Development - Estimated Sales Tax Collections - 3.75% - 30 years {529.5b in

economic impact, assuming 50% in taxable retail sales, phased-in for build-out) S 414,843,750
Estimated Net New Benefit (Stadium and Campus) S 207,483,681

Additional Economic Impact Not Yet Included

New Enclosed Stadium - $775m Construction Wages - Sales Tax Collections, Taxable Sales

Campus Development - $18b Retail Wages, 30 Years - Sales Tax Collections, Taxable Sales

Off-Campus Sales Tax Collections (NFL and Non-NFL) - 7% State Sales Tax

Additional Economic Impact from Superbowl(s) or Final Four(s)
Examples:

2020 Miami Superbowl - $571,000,000 Total Economic Impact
2018 Minnesota Superbowl - $450,000,000 Total Economic Impact
2018 San Antonio Final Four - $346,000,000 Total Economic Impact

2017 Phoenix Final Four - $324,500,000 Total Economic Impact

Additional Education Funding

New Enclosed Stadium - Sales Tax Collections Percent, Education 0.5%

New Enclosed Stadium - Sales Tax Collections, Education S 117,819,965.50




